“I was addicted to borrowing, now I’m addicted to saving!”

Local lad Paul has seen his life turn around since he joined Coastal Credit Union. His dream was to own a small motorbike, but he thought he would have to take out a high interest loan at above 100%APR to achieve his ambition. Then he found out about his local Credit Union.

 “I found out I would be able to borrow some of the money for my bike, if I could prove that I was a reliable saver. I wanted my bike more than anything else, so I decided to budget – buy all the things I needed and pay my bills when my money came in, then put the rest into my Credit Union account. That way I couldn’t spend it easily if I was tempted by friends inviting me for a heavy night out – it did my health good as well!”

Suffering from a long term, life-threatening condition, Paul has spent years improving his physical and mental health while also looking to give back something to the community. 

Paul has been told by his doctor he will never be able to work again, so at times life has seemed bleak. In the past he has succumbed to some unhealthy recreational choices and a spend now, pay later approach to his life, relying on family or high interest loans to bail him out of unexpected difficulties. At times he felt he had lost the respect of his family and himself.

“In the past I’ve wasted my money, spending all of it before my next benefit cheque was due and going to my Dad if my fridge broke down. My parents were annoyed with me all the time, and sometimes I’d take out loans at 100% interest to make ends meet! I was wasting my money, and my life.”

Things changed when Paul decided he wanted to buy a small motorbike so he could escape his home town and enjoy the countryside more. While looking for another loan, he was directed to Coastal Credit Union, and discovered there was a different way to manage his money.

Paul found he enjoyed building up a nest egg, regular saving became a habit and he got to know some of the volunteers at the Credit Union. Soon he was volunteering as well, going to occasional Fun Days and events to tell others about his experiences and even participating in a presentation to a large audience. He now tells his friends to join the Credit Union and wants to help them, and others, understand more about budgeting and saving.

“My family are so proud of me now. They can’t believe how much I’ve changed and how good I am with my money, and they love that I volunteer for the community when I can. I feel much better about myself and the best thing is – I got a loan to top up my savings and I now have a bike to get around on! And as my repayments are low, I’m saving for a holiday now!”

When told of Paul’s recent achievements. Boscombe Councillor Christopher Wakefield commented;

“I personally know the young man in question and want to congratulate him on his personal development. I am aware of the difficulties that he has encountered and feel that it is fantastic that he has managed to change his life style, achieve a number of personal goals and is now volunteering for such a wonderful organisation.

This young man’s story demonstrates the good that Coastal Credit Union can do in the local community. I feel that it is important for organisations and individuals to do all they can to help develop the Credit Union to enable other likeminded people to manage their money in a community minded way”.

Coastal Credit Union is a co-operative, not-for-profit savings and loans organisation with a passion for promoting better money management. Members save to provide a pot of money for them and other members to borrow from in the future (proof of ability to repay is required). Members and Directors provide their time for free to keep costs low, and a small number of paid, part time staff are funded by The Big Lottery, Esmee Fairbairn Foundation, the Community Foundation, local councils and housing associations. For further information visit www.coastalcreditunion.co.uk, tel 01202 566878 or drop into our Head Office at 531-533 Christchurch Road, Boscombe.

